Annexure A

HIGH COURT OF DELHI
REGISTRAR GENERAL COURT

ROOM No.121, ‘A’ BLOCK, MAIN BUILDING, FIRST FLOOR,
SHERSHAH ROAD, NEW DELHI

OPEN AUCTION NOTICE

In terms of the directions of the Hon’ble High Court of Delhi dated
10.12.2024 passed in Ex. Petition 17/2016 titled Mr. Vivan Somdutt & Anr.
Vs. Mr. Arjun Somdutt & Anr. and further in terms of the order dated
08.01.2025 passed by this court, auction sale of the auction property i.e. B-8,
Maharani Bagh, New Delhi admeasuring 1150.00 Sq. Yards "ON AS IS
WHERE IS BASIS" would be conducted as per the following terms and
schedule:-

1. The open public auction of the “auction property” shall be conducted in
the Court of the Registrar General, Delhi High Court, Room No.121, ‘A’
Block, First Floor, Main Building, Delhi High Court on 10.02.2025 at 2.30
pm.

2. The reserve price of the “auction property” is fixed at I58 crores in terms
of the order dated 10.12.2024 of the Hon’ble Delhi High Court. To
participate in the open auction, each bidder must depesit ¥5.50 Crore in the
Registry as earnest money in favor of the "Registrar General, Delhi High
Court" via bank draft or banker’s cheque latest by 07.02.2025 (court
working hours).

3. The “auction property” shall be open for inspection by prospective buyers
between 16™ January 2025 to 05" February 2025, between 10:00 AM to 4:00
PM. The party in possession of the “auction property” shall render all
assistance and facilitate the prospective buyers in inspecting the “auction
property”.

4. Thé parties to the suit shall be entitled to participate in the open public
auction.

S. The bids may be submitted by participating bidders/prospective buyers
even jointly with another person including a lender/ financial supporter to
the said participating bidder. If a bid is submitted jointly, the obligation of
the successful joint bidder/ auction purchaser to pay the final bid price
shall be joint and several.

6. Upon conclusion of the auction, the name of the highest bidder and the
second highest bidder of the auction property shall be declared and the
deposits made by the unsuccessful bidders shall be returned by the registry
within seven working days.

7. The successful bidder/highest bidder must deposit the final bid amount,
after adjusting the earnest money, within forty five days in the registry via
bank draft, banker’s cheque, or electronic transfer (RTGS/NEFT) (after
deducting TDS and depositing the same with the income-tax department in
the names of the parties to this suit in proportionate to their respective shares
in the auction property). In the event of non-compliance by the highest
bidder, all deposits made shall stand forfeited, and the auction property,
thereafter will be offered to the second-highest bidder under the same
terms.

8. Upon full payment by the successful bidder/highest bidder, vacant physical
possession of the auction property, along with all the original documents,




11.

10.

shall be handed over to the successful bidder/highest bidder/purchaser
within One month. The parties shall execute and register the title
documents in favour of the successful bidder/highest bidder/purchaser
within six weeks from the date of full payment and all the costs and
expenses incurred in getting the title documents executed and registered
shall be borne by the purchaser. Other miscellaneous expenses and cost
shall also be borne by the purchaser.
All the outgoings relating to, concerning with and/or connected to the
aforementioned auction property, whether on account of electricity, water,
maintenance or property tax etc. upto the date of the sale, shall be borne
by the parties to the suit in proportion of their respective shares therein
and for the period/s thereafter, it shall be the responsibility and liability of
the successful bidder/ purchaser to bear the same.
The prospective buyers/bidders are required to submit the followin§
details/documents in hard copy form with the Registry on or before 07
February 2025:
i. Name, Address, Mobile Number and email address for
correspondence with the prospective buyer/bidder.
ii. Proof of deposit of the earnest money i.e. Z 5.50 crore.
The sale in favour of the olighest\bidder shall become final only after
approval of the bid by the Hon’ble Délhi-High Court.
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